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Farm Management

Trait and Stewardship Responsibilities
Notice to Farmers

This information is for educational purposes
only and is not an offer to sell Roundup
Xtend™ with VaporGrip™ Technology and
XtendiMax™ with VaporGrip™ Technology.
These products are not yet registered or
approved for sale or use anywhere in the
United States.
Commercialization is dependent on multiple
factors, including successful conclusion of
the regulatory process. The information
presented herein is provided for educational
purposes only, and is not and shall not
be construed as an offer to sell, or a
recommendation to use, any unregistered
pesticide for any purpose whatsoever. It is
a violation of federal law to promote or offer to
sell an unregistered pesticide.
Monsanto Company is a member of
Excellence Through Stewardship ® (ETS).
Monsanto products are commercialized
in accordance with ETS Product Launch
Stewardship Guidance, and in compliance
with Monsanto’s Policy for Commercialization
of Biotechnology-Derived Plant Products in
Commodity Crops. This product has been
approved for import into key export markets
with functioning regulatory systems. Any crop
or material produced from this product can
only be exported to, or used, processed or sold
in countries where all necessary regulatory
approvals have been granted. It is a violation of
national and international law to move material
containing biotech traits across boundaries into
nations where import is not permitted. Growers
should talk to their grain handler or product
purchaser to confirm their buying position for
this product. Excellence Through Stewardship®
is a registered trademark of Excellence Through
Stewardship.
Individual results may vary, and performance
may vary from location to location and from
year to year. This result may not be an indicator
of results you may obtain as local growing, soil
and weather conditions may vary. Growers
should evaluate data from multiple locations
and years whenever possible.
ALWAYS READ AND FOLLOW PESTICIDE
LABEL DIRECTIONS. Roundup Ready ®
crops contain genes that confer tolerance to
glyphosate, the active ingredient in Roundup®
brand glyphosate-only agricultural herbicides.
Roundup® brand glyphosate-only agricultural
herbicides will kill crops that are not tolerant
to glyphosate. Genuity Design®, Genuity Icons,
Roundup Ready 2 Xtend™, Roundup Ready
2 Yield ®, Roundup Ready PLUS ®, Roundup
Ready ® and Roundup ® are trademarks of
Monsanto Technology LLC. All other trademarks
are the property of their respective owners.
©2015 Monsanto Company.

Can you meet estate planning
goals with a simple will?
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Roundup Ready 2 Xtend™ soybeans are not
currently available for commercial sale or
commercial planting. Dicamba herbicide is not
currently approved for commercial in-crop use
with Roundup Ready 2 Xtend soybeans and
nothing herein is a promotion or an offer to sell
dicamba herbicide for this use. It is a violation
of federal law to promote or offer to sell an
unregistered pesticide or a registered pesticide
for an unregistered use. Commercialization
is dependent on multiple factors, including
successful conclusion of the regulatory process.
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FTER we get to know new clients,
nine times out of 10 we learn they
have a simple will which gives everything to their spouse at death and then
equally to their children.
In estate planning, our clients have numerous options, depending on their goals.
Let’s explore the option of having a simple
will and if it is the appropriate estate planning tool in the following common scenarios:
Retired couple in town
Hank, age 78, and wife Winnie, 76, have
three children, ages 51, 48 and 45. Hank
and Winnie are both retired and live in
town. Their estate planning goals are to:
■ provide for the surviving spouse
■ give equally to their children
■ avoid probate
Hank and Winnie’s net worth is $400,000
Their assets include: $75,000 in combined
checking and savings accounts, $25,000 in
investment accounts, $225,000 in retirement accounts and a $75,000 home.
Hank and Winnie’s simple will meets
two of their goals. If Hank passes away,
all of the assets will go to Winnie. When
Winnie passes away, the assets will go
equally to the children, but there will be a
probate proceeding. Probate occurs when
the decedent owns $50,000 in assets individually or $1 in real estate.
To get all of the non-real estate assets
out of the probatable estate, we added
beneficiary designations on their investment and retirement accounts and made
the cash and savings accounts payable on
death to their children.
To avoid probate, we recommended
that Hank and Winnie sign a transfer on
death deed, which passes their home automatically to their children upon their
death.
By using beneficiary designations and
a TODD, their estate would avoid probate
and give equally to their children.
Young families
Henry, age 35, and wife Wendy, 33, have
two young children, ages 5 and 3. Henry
and Wendy’s goals are to:

■ provide for the surviving spouse
■ provide for their children
■ pay for the children’s college tuition
■ protect their children’s inheritance
from creditors, lawsuits and other unintended beneficiaries
Their net worth is $750,000 and their
assets include: $50,000 in combined
checking and savings accounts, $50,000
in retirement accounts, $550,000 in life insurance and a $100,000 home.
Henry and Wendy’s simple will does
not meet their current goals. If they both
pass away before their children turn 18,
their children would each get a $375,000
check on their 18th birthday. Their children’s inheritance would not be protected
from creditors, lawsuits, divorce and,
more importantly, themselves.
We recommended Henry and Wendy
set up a contingent trust will. This estate
plan puts the children’s inheritance into a
trust that is protected from creditors, lawsuits and other unintended beneficiaries.
Additionally, the trust provides funding
for their children’s college tuition until
their 25th birthday. Once both children
are 25, the trust gets divided equally into
separate trust shares. At age 25, they are
allowed to be co-trustees of their trusts
and sole trustee at age 35.
Active farmers
Harvey, age 54, and wife Whitney, 51, have
a 27-year-old farming son and 23-yearold nonfarming daughter. Harvey and
Whitney’s goals are to:
■ provide for the surviving spouse
■ give equally to their children
■ allow their son to farm the land

■ decrease taxes
■ avoid probate
■ protect the farmland from unintended beneficiaries
Harvey and Whitney’s net worth is
$2 million, and their assets include:
$40,000 in combined checking and savings
accounts, $250,000 in retirement accounts,
$450,000 in life insurance, and a home and
160 acres valued at $1.26 million.
Harvey and Whitney’s simple will does
not meet their goals. There are no provisions allowing their son to farm during
their incapacity; they are not taking advantage of tax credits; their estate is subject to probate, and the family farm is not
protected from unintended beneficiaries.
We recommended Harvey and Whitney
go with revocable living trusts. Their
trusts will avoid probate and allow both
spouses to use their Minnesota Estate
Tax exclusion of $1.4 million, eliminating
their estate taxes. Additionally, their trusts
allow them to plan for incapacity by setting the rental rates for their land and
equipment and allowing their son the first
right to rent.
Upon death of the surviving spouse,
the farmland will go equally to their children as tenants in common. Their farming
son will be given the first right to rent and
first right to purchase the land from his
sister according to the terms of the trust.
Whether a simple will is right for you
depends on your goals and assets. Contact
your attorney to discuss your options.
Miller is an attorney at law with
Miller Legal Strategic Planning Centers,
P.A., Tyler. Call 507-247-4700 or email
comments@millerlegal.com.

