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Keep up on ag news in the region. 
Check out www.SouthernFarmer.
com. We feature updates on a 
wide range of topics, marketing 
data and weather information you 
can put to work in your operation.

POSTMASTER

Volume 7  ■  Number 11

Please send address corrections to 
Southern Farmer, 255 38th Ave., 

Suite P, St. Charles, IL 60174-5410

FARMER Mac, created 
by Congress to provide 

a secondary market for 
agriculture mortgages, 
may have to write off 
$48 million in bad debt 
as a result of the Lehman 
Brothers (brokerage) 
bankruptcy. 

In a U.S. Securities and 
Exchange Commission 
fi ling, Farmer Mac said 
it owned $60 million in 
Lehman Brothers debt, 
currently valued at 19% 
or less. 

“There can be no as-
surance that the value 
of the Lehman debt se-
curities will not decline 
further,” the company 
acknowledged. The debt is 
classifi ed as senior, which 
means its (preferred stock) 
holders will be at the front 
of the creditors’ line. 

Lehman Brothers col-
lapsed in the subprime 
mortgage crisis that 
brought on the govern-
ment’s proposed bailout.

By Bryce Knorr for 
Farm Futures, a Farm 
Progress publication

Farmer Mac 
gets caught 
in backlash

^

BETTER ABOVE.
The Better Bt® — Pioneer hybrids with 

Herculex® XTRA^ and Herculex I insect 

protection — controls not only corn borers.

It also provides the only in-plant protection 

against western bean cutworms and black
cutworms. It’s the industry’s broadest

spectrum of in-plant insect protection.

BETTER BELOW.
Herculex® XTRA^ insect protection utilizes 

a unique mode of action below ground 

to provide season-long rootworm control, 

expressed consistently across all hybrid 

families. It’s the combination of one-of-a-kind 

control with contest-winning Pioneer genetics 

that creates — The Better Bt®.
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